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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
CREDIT FACILITIES AGGREGATING TO
APPROXIMATELY INR 418,00,00,000/- AVAILED
FROM A PUBLIC SECTOR BANK

l-.’. at \'3\\ e a

stamp duty and opined on the enforceabi

documentation for credit facilities of an aggr
- Hundred and Eighteen Crores Only) avai
expressway under hybrid annuity model 0
of the performance security guaran e as equi
a leading Indian conglomerate with diversified interests

airports, transportation, hospitality and life sciences.
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITIES AGGREGATING TO INR 194,25,00,000/-
AVAILED FROM A PUBLIC SECTOR BANK
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITIES AGGREGATING TO INR 50,00,00,000/-
AVAILED FROM A NON-BANKING FINANCIAL
COMPANY

business.
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITIES AGGREGATING TO INR 75,00,00,000/-
AVAILED FROM A NON-BANKING FINANCIAL
COMPANY
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BOMBAY HIGH COURT REITERATES MERELY
BECAUSE THE DISPUTE IS AMENABLE TO
ARBITRATION DOES NOT IPSO FACTO IMPLY THAT
THE DEFENDANT VESSEL CANNOT BE ARRESTED IN
AN ACTION IN REM

ntiff,l ]C-. 1t” in 1

. - = ) »
against the OSV Crest Mercury 1 (“the Defendan

pay to the Plaintiff sums of USD 1,873,082.32 and

Defendant Vessel was a tug/offshore supp

registered owner of the Vessel. The Plaintiff

BARECON 2001 on 19th October 201 IM-..

maritime claim amounting to USD1,873,08§.32 arose. By der dated

High Court granted arrest of the Defendant Vessel and it was to set aside

and Continental Radiance filed an Interim Application. The said Inte tion was dismissed b

Ld. Single Judge. Hence the Appeal was filed.

The Counsel appearing for the Appellant submitted that the arrest of a ship as a security for a domestic
Arbitration which is already initiated between the parties is legally impermissible. He further submitted that
if in personam arbitration proceedings and the in rem admiralty suit were to be continued simultaneously,
there might be contrary findings rendered between the Tribunal and the Admiralty Court. The Hon’ble BHC

upheld the findings of the Ld. Single Judge and opined that that merely because the disputes could be referred =

to Arbitration does not ipso facto imply that the Vessel could not be arrested in rem. The Hon’ble High Court
observed that an action against the Defendant Vessel is an action in rem and the action against the owners
of the Defendant Vessel is an action in personam. It is a well settled position in law that an action in rem is
converted into an action in personam only when : (a) the Defendant enters an appearance; (b) submits to the

jurisdiction of the Court; and (c) furnishes security for release of the Vessel. Until these three conditions are
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ARBITRATOR’S POWER UNDER SECTION 32(2)I CAN
BE EXERCISED ONLY IF CONTINUATION OF
PROCEEDINGS HAS BECOME UNNECESSARY OR
IMPOSSIBLE: SUPREME COURT

termination.
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DELHI HIGH COURT GRANTS INTERIM PROTECTION
U/S 9 OF ARBITRATION AND CONCILIATION ACT TO
SBI CARDS TO AVOID ANY DISRUPTION IN CARD
SERVICES.

l‘] >\ | O ?‘
The High Court held that SBI Cards established

injunction. As such, the Respondents were res

card services facilitated by the licensed soff
were prohibited from making any changes

users of the platform.
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EXECUTING COURT CANNOT REVIEW OR ADD
PAYMENT OF INTEREST WHILE ENFORCING
FOREIGN AWARD: KERALA HIGH COURT
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