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MDP & Partners acted as the legal advisors in 
respect of the loan documentation for a term 
loan of INR 95,00,00,000/- 

 

Malav Virani (Partner), Sunay Kargatia (Senior Associate) and Dhruvi 
Shah (Associate) of MDP & Partners, Advocates & Solicitors, acted as the 
legal advisors for a public sector unit bank and negotiated terms, drafted 
the loan documentation and ancillary documentation in respect of 
facilities aggregating to INR 95,00,00,000/- availed by a trust engaged in 
running various schools and colleges across Mumbai. 
 

 

MDP & Partners acted for a real estate developer 
and conducted the title due diligence in respect 
of the development rights acquired by such real 
estate company from various co-operative 
housing societies  
 

Malav Virani (Partner) and Sunay Kargatia (Senior Associate) of MDP & 
Partners, Advocates & Solicitors, acted for a real estate developer and 
conducted the title due diligence in respect of the development rights 
acquired by such real estate company from 14 (fourteen) distinct co-

operative housing societies in respect of the contiguous piece and parcel 
of land admeasuring approximately 11,200 square meters situated at Pant 
Nagar, Ghatkopar (East) in the Registration Sub District of Kurla Mumbai 
Suburban District. 

Page 1             MDP & PARTNERS 

MDP  
Highlights 

 

*Private Circulation Only 

http://www.mdppartners.com


MDP & Partners 

Page 2            MDP & PARTNERS 

Legal Updates 

 
 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Immigration Law webinar 

 

MDP & Partners in association with Howard Kennedy a London based law firm 
held a webinar on immigration laws in United Kingdom, Germany, Cyprus, and 
Malta.  
 

MDP & Partners represented Bank of India in the 
matter of Housing Development and 
Infrastructure Limited (“HDIL”) before the 
Hon’ble National Company Law Appellate 
Tribunal , New Delhi  
 

Mr. Nishit Dhruva (Managing Partner), Mr. Ashok Kumar Mishra (Senior 
Partner), Mr. Prakash Shinde (Partner) and Mr. Rohan Agrawal (Senior 
Associate) of MDP and Partners represented Bank of India before the Hon’ble 
National Company Law Appellate Tribunal (“NCLAT”) who had filed 
proceedings for initiation of corporate insolvency resolution process against 
HDIL. Vide an order dated 20th August 2019 passed by the National Company 
Law Tribunal, Mumbai (“NCLT”) Bench, HDIL was directed to undergo a 
corporate insolvency resolution process and an interim resolution professional 
was appointed in this regard. 
 

HDIL’s promoter Mr. Rakesh Wadhawan challenged the admission order before 
the National Company Law Appellate Tribunal, inter alia on the ground that the 
Hon’ble NCLT had not provided enough opportunities to HDIL to put forth their 
submissions. This submission was outrightly rejected by the Hon'ble NCLAT 
since a section 7 petition under the Insolvency and Bankruptcy, code , 2016 was 
filed for the second time in view of the continuous defaults made by HDIL on the 
settlement proposals. Thus the appeal filed by Mr. Rakesh Wadhawan was 
dismissed vide an order dated 14th July 2020 and the order dated 20th August 
2019 passed by the Hon’ble NCLT was upheld. 
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MDP & Partners represents IDBI Bank on behalf 
of the Indian Lenders against the foreign 
lenders of GVK Power (Goindwal Sahib) Limited 
in a dispute before the Bombay High Court  
 

MDP & Partners represented IDBI Bank Limited on behalf of the Indian Lenders 
in a suit filed by IDBI Trusteeship Limited (the security trustee for DB 
International (Asia) Limited, an affiliate entity of Deutsche Bank AG) in disputes 
over priority lending in the account of GVK Power (Goindwal Sahib) Limited. 
The parties settled the disputes inter se amongst themselves and the Indian 
Lenders agreed to make payment in full and final settlement of the Plaintiff’s 
dues. 
  

IDBI Bank Limited was represented by Senior Counsel Dr. Birendra Saraf 
alongwith Mr. Nishit Dhruva (Managing Partner), Mr. A.K. Mishra (Senior 
Partner), Mr. Rohan Agrawal (Senior Associate) and Ms. Niyati Merchant 
(Associate) of MDP & Partners. The Plaintiffs were represented by Senior 
Counsel Mr. Harish Salve and Mr. Janak Dwarkadas.  
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MDP & Partners 

Advocates & Solicitors 

Tel: +91 22 6686 8900 I Fax: + 91 22 6686 8989  
Email:- newsflash@mdppartners.com   

Website: www.mdppartners.co.in  
 

 

mumbai office (head office) 

 

1st Floor, Udyog Bhavan, 29, Walchand Hirachand Marg, Ballard 
Estate, Mumbai – 400001 

 

 

 

new delhi office (associate office) 

 

A-178, L.G.F. Defence Colony, New Delhi—110024. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This legal update is not intended to be a form of solicitation or advertising. The information 
contained herein is of a general nature and is not intended to address the circumstances of any 

particular individual or entity. Although we endeavour to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is 

received or that it will continue to be accurate thereafter. No person should act on such 
information without appropriate professional advice based on the circumstances of a particular 

update is intended for private circulation only. 
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