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MDP & PARTNERS ACTED AS THE LEGAL ADVISORS
FOR A CONSORTIUM OF BANKS IN RESPECT OF THE
RESTRUCTURING OF EXISTING FACILITIES UNDER
THE RBI CIRCULAR DATED JUNE 7, 2019.
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MDP & PARTNERS ACTED AS THE LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR
FACILITIES AGGREGATING TO INR 800,00,00,000/-
AVAILED BY A PRIVATE LIMITED COMPANY ENGAGED
IN THE BUSINESS OF REAL ESTATE DEVELOPMENT

d (ii:
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MDP & PARTNERS ACTED AS THE LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR
FACILITIES AGGREGATING TO INR 125,00,00,000/-
AVAILED FROM A PUBLIC SECTOR BANK
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MDP & PARTNERS ACTED AS THE LEGAL ADVISORS
FOR A PUBLIC SECTOR BANK IN RESPECT OF HIVE OFF
OF A COMPANY WITH RESPECT TO THE EXISITING
FACILITIES AVAILED
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MDP & PARTNERS REPRESENTED SEBI IN AN APPEAL
AGAINST SEBI ORDER IMPOSING PENALTY FOR NON-
COMPLIANCE WITH PMS REGULATIONS, 1993

Te o-~'a bee 1 stay ble Secu t 05'
to SEBI to file its reply.
The matter is put up for hearing on April 28, 2¢

Nishit Dhruva, Managing Partner, Ravishek y ¢ ¢ 24
Rasika Ghate, Associate appeared for MDP a1 '

Case: Vikas Rajpal vs. Securities and Xchange Board of
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SEBI OBJECTS TWO DIFFERENT APPEALS BY THE
SAME APPELLANTS ON THE SAME CAUSE OF ACTION.
HON’BLE SAT ADMITS THE APPEAL AFTER DIRECTING
AMENDMENTS.

>

.‘A nair “ C

However, the Hon’ble Tribu ‘ al was of the view th
Tribunal further directed Counsel of the Appellant
Regulations.

The matter is now put up for hearing on Ma C i —-»:4

Nishit Dhruva, Managing Partner, Ravi hekhar Pande:
Rasika Ghate, Associate appeared for MDP and Partners in the ma

Case: Bodhtree vs. Securities and Exchange Board of India (Appeal N
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SAT ALLOWS APPEALS, WTM CANNOT PASS A
CONTRADICTING ORDER AFTER AO ORDER HAS BEEN
PASSED

are
T el !-. C D -- 1 -.' Sid 1 ‘.oj
the order passed in Nirmal Kotecha matter. He '
Impugned Order was set aside for the reasons spe
Nishit Dhruva, Managing Partner, Ravis }J' _
Rasika Ghate, Associate appeared for MDP a 1 ' & 24

Case: Minal B. Patel & Ors. vs. Securities and Exchang
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MDP & PARTNERS REPRESENTED SEBI IN AN APPEAL
AGAINST SEBI ORDER IMPOSING PENALTY FOR NON-
COMPLIANCE WITH SEBI (PIT) REGULATIONS

An ." on- T}
docu

J
ments suppc Ing | _ "")’

The matter will next be heard on March 31, 2023.

Nishit Dhruva, Managing Partner, Ravi }:"

Rasika Ghate, Associate appeared for MDP a I

Case: Sanjay Patildar & Ors vs. Securities and Exchang
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SAT GRANTS RELIEF TO ARSHAD WARSI AND WIFE IN
YOUTUBE PUMP AND DUMP CASE

Go “T ar c [
said ex-parte interim orde

SAT Order y
 Merely by a reason of a professional connectic ;
it cannot lead to any conclusion that tk : t ’ 43

unsuspected investors to acquire securities in tl ] ‘ [ _J
« The principles of Order 38 Rule 5 to 13 of CPC, 1908 are ble to S ’

judgement. The object of attachment before judgement is to prevent any
to defeat the realization of the final order on disgorgement that may be

oticees.
I'_ 1!

« It was further held that Arshad Warsi has made an admission that he is ¢ to the Noticee No. 1 who
is alleged to have been the main player in promoting the videos and thereby misleading the investors. The
investigations are still pending, thus the involvement in the scheme by the appellant cannot be ruled out.

« The SAT further directed appellants to deposit 50% of the unlawful gains in an interest bearing escrow
account within 15 days in a scheduled commercial bank and an undertaking within the same period of 15 days
that the appellants will deposit balance amount within 30 days from the date of final order, if any, passed by
the WTM.
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SEBI APPROVED AMENDMENTS TO LODR
REGULATIONS IN ITS BOARD MEETING HELD ON 29th
MARCH 2023

Streamlining \‘T st fi

The timeline for submissio st financial result
overcome the challenges in immediate submission
no omission in submission of financial results.

Timeline to fill up vacancy of Directors and o - ' :J
Listed entities shall be required to fill up the cer
and Chief Financial Officer within a period o
critical positions are not kept vacant. ‘

For more details please refer to the press release of the Board Meeti reme Cou 3
petition seeking investigation against Adani Group in the light of the Hinc port. The Supreme Cot
expressed concerns over the loss of investor wealth in the securities market ade observations that there
was a need to review the existing regulatory mechanisms in the financial sector to ensure that they are duly
strengthened.
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AN ARBITRATION AWARD IN VIOLATION OF THE
PROVISIONS OF THE INDIAN CONTRACTS ACT IS
PATENTLY ILLEGAL HOLDS DELHI HIGH COURT

et aside an awa por
to palltially set aside a1 award is ¢
would be correctly decide certain claims and inco
a parties would again have to go another round o

Case Title: Amazing Research
376/2020 7
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PARTY CAN’T RESTRICT LIMITATION PERIOD FOR
INVOKING ARBITRATION CONTRARY TO
LIMITATION ACT HOLDS DELHI HIGH COURT

——

Agreement and res itati

Case Title: Municipal Corporation of D
432/2010
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DELHI HIGH COURT EXERCISES JUDICIAL FUNCTION
UNDER S. 11 (6) OF ARBITRATION ACT; PRINCIPLE OF
RES JUDICATA APPLICABLE TO S. 11 PETITION

\ (l § '
Trading Pvt. Ltd. vs. Prad yuat Deb Burman (2019 ] ‘7’

of Section 11(6A), must confine itself to the exar

While holding that the principle of res jud
High Court dismissed the contention of the petitioner that in v
Mayavati Trading (2019), the judgment of the Apex Court in Antique A

jurisdiction, and thus the same is not binding between the parties inter-s :

Case Title: Antique Art Export Pvt Ltd vs. United India Insurance Company Ltd in ARB.P.
163/2022

MDP Legal Updates — March 2023



.

newsflash@mdppartners.com
www.mdppartners.co.in
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