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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITIES AGGREGATING TO INR 750,00,00,000/-
AVAILED FROM A PUBLIC SECTOR BANK
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITIES AGGREGATING TO INR 645,00,00,000/-
AVAILED FROM A PUBLIC SECTOR BANK
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
CREDIT FACILITIES AGGREGATING TO 1INR

142,00,00,000/- AVAILED FROM A PRIVATE SECTOR
BANK
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MDP & PARTNERS ACTED AS LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
TERM LOAN FACILITY AGGREGATING TO INR
50,00,00,000/- AVAILED FROM A PUBLIC SECTOR
BANK
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MDP & PARTNERS CONDUCTED THE TITLE DUE
DILIGENCE IN RESPECT OF A TECH PARK LOCATED IN
CHENNALI.
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MDP & PARTNERS CONDUCTED THE TITLE DUE
DILIGENCE OF LAND AND BUILDINGS SITUATED IN
NEW OKHILA INDUSTRIAL DEVELOPMENT AREA.
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MDP & PARTNERS SUCCESSFULLY REPRESENTED
BANK OF BARODA IN A COMMERCIAL SUIT FILED BY
NOWROSJEE WADIA & SONS LIMITED.

5 0 C ay 1T1SC [
to deal with M | . invoc orpe V?’
Defendant to take recourse to any other proce wh

wholly unjustifiable and contrary to the public

granted to the Plaintiff, every defaulter woulc

- such injunctory reliefs. \V

Plaintiff however pleaded that they apprehend th

the NCLT and the Plaintiff would not have any defe CL
factors. < ' | ’*
However, the Hon’ble Court however was not convinced by the arg t forth by the Cou
for the Plaintiff and has accordingly passed detailed Order recording tt e Bank is at liberty to
initiate such legal proceedings as may be available in law and therefore interim reliefs have been
refused to the Plaintiff.

Bank of Baroda was represented through Mr. Nishit Dhruva (Managing Partner) and
Ms.Niyati Merchant (Associate Partner) of MDP & Partners
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MDP & PARTNERS SUCCESSFULLY REPRESENTS AXIS
FINANCE LIMITED BEFORE THE HON’BLE BOMBAY
HIGH COURT

Axis stated that @ tire tad on di
terms and conditions of the loan agreement the v

mentioned was 8 years from the date of initial €
which was payable quarterly. 4
%!'

Moreover, under the terms and conditi . . i .
securing the loan which had been availed c ' v@ 4
creation of a mortgage on the said property wt ' he premises
of 2 acres and an area built-up area of 116568 sq. f Y G ’

L1
B

Pertinently, in addition to this Dr Muthusamy Srinivasan( Founde .
by way of Deed of Guarantee in August 2022 had given a per ee in favour o
Finance. _ ' :
A bench led by Justice R I Chagla while restraining GEAR from selling or disposing of any of its
assets has clarified that the educational institution would have to disclose the bank account details
along with all other movable/immovable assets held by it.

Axis Finance Limited was represented by Advocates- Mr.Nishit Dhruva (Managing Partner, Niyati
Merchant (Associate Partner) of MDP & Partners
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MDP & PARTNERS SUCCESSFULLY REPRESENTED 67
HOMEBUYERS IN A SECTION 7 PETITION FILED
BEFORE THE HON’BLE NATIONAL COMPANY LAW
TRIBUNAL.

Y O e ae v
Code, homebuyers he statu
“The default has occurred on part of the corp
obligations under the sale agreements executed
a fit case for directing initiation of CIRP in respec
K R Sajikumar and Sanjiv Dutt said. -

Incorporated in 2019, the developer was ez i . Developers. In 2015,
Snehanjali started collecting money from e buyers 2 ok flats/units in respect of a
redevelopment project (O2 Project) located on Sion- Chembur Roac Vlumbai. It issued letters of
allotment and also entered into agreements for sale in favour of the e buyers from time to time.
Thereafter, the project was to be completed initially by June, owever, the real esta :
developer was unable to complete the project till June, 2023. Th per neither handed oy
possession of the respective flats/units to the home buyers nor refunded the amounts with interest.
Aggrieved by the situation an appeal was lodged by them seeking initiation of insolvency
proceedings against the company.

The homebuyers submitted that collectively they had invested more than I81 crore in the project
which was duly acknowledged by the developer. The timelines were extended from 2019 to 2023;
however, despite indefinite extensions the project remains to be completed, they added. July 2023
was set as the date of default in the application.

N

Niyati Merchant, Associate Partner at MDP and Partners, representing the homebuyers submitted
that the home buyers invested their lifetime savings, obtained loans and made financial
arrangements, relying on the promises made by the corporate debtor for modern amenities and
facilities as well as timely completion of the project. Since the project was incomplete, Merchant
added that it led to causing distress to the home-buyers who received neither possession nor refunds
till date.
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SEBI PASSES ORDER AGAINST CIG REALTY FUND

| SLE ‘\..- l1
imposing a restrict D new a
and associating themselves with any SEBI reg

The matter is slated to be heard next on Apri
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MDP

SAT STAYS SEBI ORDER AGAINST VEDANTA FOR
OUTSTANDING DIVIDEND PAYMENT

o

atter before the I BI clos
then asked Sebi to reconsid e complaint.
that CUHL should approach the income-tax a
tribunal added that if Cairn India (now Vedan
was no embargo on it, then Sebi should ing
The IT Department's order that acted
2016. CIL had contended that the IT Depa
this restraint were only internal de mental
upon. The Sebi order stated that the regulator doe
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BSE AND NSE LAUNCH BETA VERSION OF T+o
SETTLEMENT ON MARCH 28
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MDP

SEBI SUSPENDS REGISTRATION OF RESEARCH
ANALYST HARINDER KUMAR SAHU
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