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MDP & PARTNERS ACTED ASTHE LEGAL ADVISORS IN
RESPECT OF THE LOAN DOCUMENTATION FOR THE
FACILITY AGGREGATING TO INR 250,00,00,000/-
AVAILED FROM A LEADING PUBLIC SECTOR BANK
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MDP & PARTNERS CONDUCTED THE TITLE DUE
DILIGENCE AND CERTIFIED THE TITLE FOR SEVEN
LEADING RETAIL MALLS OWNED AND OPERATED BY
PORTFOLIO COMPANIES BELONGING TO A LEADING
AMERICAN COMMERICAL REAL ESTATE
INVESTMENT MANAGEMENT COMPANY FOR THE
INITTAL. PUBLIC OFFERING OF ITS REAL ESTATE
INVESTMENT TRUST (REIT)

est

(REIT):

‘

(1) Retail mall consisting of ground and twelve
floors situated at Whitefield Main Road in B

(2) Retail mall constructed on leasehold land adm ‘

basements, ground floor and 6 upper floors

(%

(3) Retail mall consisting of basement, ground floor and five upper flo

b
-
N

(4) Retail mall consisting of upper ground floor, lower ground floor 2 4 _'upper floors at Hoodi —

Sadaramangala, Whitefield Sub-Division, Bangalore

(5) Retail mall consisting of 3 (three) basements and 9 (nine) multi-level car parking structure, ground floor
and 6 (six) upper floors situated at Kukatpally Mandal, Medchal Malkajgiri District, Hyderabad

(6) Retail mall consisting of 2 basements, ground, 5 upper floors and terrace situated at Hyderali Road,
Nazarabad Mohalla, Mysore City

(7) Retail mall consisting of of 2 basements, ground floor and 4 upper floors together with an auditorium
floor situated at Attavara village, Cantonment Ward, located on Pandeshwar Road, within the limits of

Mangalore City Corporation
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MDP AND PARTNERS SUCCESSFULLY REPRESENTS
ZENITH TINS PRIVATE LIMITED IN A REVIEW
PETITION FILED BY MCGM

.i_.i.i aav 2d na
' '

The review plea was filed on the ground that afte
sifting through archives, discovered records tha
incorrect.

The Court inquired as to why the sifti ng was 0 d: Aﬂ
claimed that Mahajan had gone through av:

"Now we are told in this review petition that Mahajan’s sta feme

are told that there were records, but to which Mahajan could not have : 4
Further, the Court remarked that most importantly, it was not told hos ell within Section 114 o
Order 47 of the Code of Civil Procedure (CPC) and particularly how in the 11 _._é,tances there could be said
to have been “due diligence” on the part of the MCGM in finding the material.

Stating that the review petition was entirely without substance, the Court dismissed it with costs of X2 lakh
payable to the original petitioner i.e. Zenith Tins Private Limited.

ZENITH TINS PRIVATE LIMITED was represented by Mr.Nishit Dhruva (Managing Partner), Mr.Prakash
Shinde (Partner) and Ms. Niyati Merchant (Senior Associate) of MDP & Partners.
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EXECUTION OF AGREEMENT, IN BID DOCUMENT AS
CONDITION PRECEDENT; FAILURE TO EXECUTE, NOT
A CONCLUDED CONTRACT

i
.
OT 11( p l
$

A .
conditions of a contract to be incorporated, by pas

- Case Title: Kalpataru Limited versus Mid
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ADMINISTRATIVE MECHANISM FOR RESOLUTION OF
DISPUTES IS NOT A SUBSTITUTE FOR ARBITRATION:
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ARBITRATION AWARD - JURISDICTION TO ALLOW
ANY CLAIM CAN BE CHALLENGED IF QUESTION OF
FACT IS NOT INVOLVED

D % ‘i € \‘ p O
A N
Contract, would also bar award of pendente lite i

- Case Title: M/s. Manraj Enterprises ver
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MDP AND PARTNERS REPRESENTED SEBI BEFORE
THE SECURITIES APPELLATE TRIBUNAL IN THE CASE
OF SRBC AND CO

tal
) PS '€
The appellant alleged before SAT that the inadve
adjudicating authority, no trades were made
any loss been caused to investors, thus, the p y y ! de 24

The Hon’ble tribunal admitted the appeal and graﬁ g

- N

MDP and Partners team consisting of Mr. Nishit Dhruva, Mana_ging Pa har

_—

Associate, Ms. Shefali Shankar, Associate, represented SEBI before t e i n this matter.
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MDP AND PARTNERS REPRESENTED SEBI IN WHAT
APPEARS TO BE AS “THE CUT, COPY, PASTE OF

KARVY”- A HUMONGOUS BROKER VIOLATIONS
MATTER

|
Vide SEBI order dated . 22 the Ad
Confirmatory Order against the entities and impc
~ whereas Rs. 1 crore and Rs. 75 lakhs on its ¢

the company has admitted its violations a

reconsideration of quantum of penalty. The Bench gra

the matter for final disposal.
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APPEAL IN SAT AGAINST NSE-BSE SUSPENSION OF
TRADING IN SINTEX INDUSTRIES

Y g . N
of Creditors was received.

- Securities and Exchange Board of India is b
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BSE RECEIVES CLEARANCE FOR LAUNCHING EGR
TRADING ON ITS PLATFORM

.
ally able tc
EGR issued againstit. ‘7’
Last year, SEBI had approved the framewor ,V

as 'securities' under Section 2(h)(iia) of the t
will infuse transparency in gold spot transactions, it

which is one of the largest consumers of gold to emerge as a global pric
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SAT STAYS SEBI ORDER IN RIL-FACEBOOK INSIDER
TRADING CASE

»
D ‘:f. t10] \.’ 9 tl
violations. Alleging. that the entities should have be ' ‘7’
information. ‘ {
RIL alleged that it was impossible for the co y 1 if ¢ -=J

company is required to disclose/disseminate UPSI a
report contains speculation as to the affairs of the entity, it wou .7

prematurely and fuelling further undesirable speculation in the securit
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PANCARD CLUBS- A THREE WAY TUSSLE OF
REGULATORS, INVESTIGATORS, AND AGGRIEVED
INVESTORS

now moved to the NCLAT| e said procee

the Club to return such monies to the investors w:
- Clubs had failed to obey. SEBI then comn

now been obstructed by the Insolvency Proc

MDP Legal Updates — October 2022




.

SEBI AMMENDS DAILY PRICE LIMIT REGULATIONS
FOR COMMODITY FUTURES MARKET

. ;

=2

J . B 1 §
can move in one trading ion. Such limits e

movements.

MDP Legal Updates — October 2022




.

19 INVESTORS THRUSTED UPON WITH A HEFTY 95
LAKH PENALTY FOR PFUTP VIOLATIONS IN THE
SCRIP OF GLOBAL INFRATECH

- AC! oy
crea;ce a misleading appearance of trading,
fraudulent activity resorted fo by the Noticees i
within 45 days, SEBI shall initiate Recove

the said amount of penalty along with inte

immovable properties of such 19 perso s
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RECENT REGULATORY APPROVALS BY SEBI BOARD

»
1:5-4__;\& ,.‘[iﬂw»-- fv’
. SEBI (Mutual Funds) Regulations, 1996
redemption and dividend to unitholders by Al 7

such period as may be specified by SEB:
days.

Relating to net settlement of Cash ai'id F&O- -

. Obligations arising out of cash segment settlement and physic: - of F&O seg

expiry of stock derivatives, shall be settled on net basis, as against the e g approach of settling such

-

obligations separately.

Relating to Pre-filing of offer documents-

. Pre-filing of offer document is now an optional alternative mechanism for the purpose of Initial Public
Offer on the Main Board of Stock Exchanges. This would allow issuers to carry out limited interaction without

having to make any sensitive information public.

Relating to approval process for appointment/removal of Independent Director-
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-
‘.'
Relating to OFS-
. Minimum 10% shareholding for the r
mechanism has been removed. ' Y i - _j

. Cooling off period has been reduced to a range ¢

securities.

Retail investors have been allowed to bid for the unsubscribed pc retail segment.
‘ oS

d
- b i -
-
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SAT HEARS WISEC GLOBAL THE MEGA PFUTP-
VOLUME MANIPULATION CASE

o
penalty r: ne 10 )
approached the Securities A ‘» ellate Tribunal cont ‘67’
However, the Ld. Counsel for the Respohden :
Shankar i/b MDP Partners cracked oper , ,V ‘ 24
i L

set aside. Time was thus given to file a reply
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A BREATHER FOR BRICKWORKS AT SAT

-
orderly m tio: e
The regulator said .(').n and ‘ e date of the o ' ‘7'
licence, the concerned credit rating agencﬁ should e
It will also have to communicate the sar , ’y ‘ 24
' .

not take any fresh mandates and al i

additional cost to such clients- these amongst other guide
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BOMBAY DYEING AND PROMOTERS CHARGED FOR
FRAUD AND MANIPULATION

\R /1C
4

vs
i

SEBi noted that the sharel ng of Scal Services

let alone consolidation of statements.
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ENTITIES PENALIZED FOR FRONT-RUNNING
DEUTSCHE MUTUAL FUNDS' TRADES

\/ "' \'-\ |

and éeverally for a total su n lakhs. Fro

because they have foreknowledge of a large confid

- case, were the trades of Deutsche Mutua

MDP Legal Updates — October 2022




.

SEBI WITHDRAWS RECOVERY NOTICE IN VCG AND
CO. CASE

1
the decisi £ 1] £
thatl“In absence of a find _‘ hat there was decei ' ‘?’
professional lapse or negligence for which the ap :
made a complaint to the ICAI in the ins V 24
i at

pursuant to the SAT order, has accordingly
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SEBI HAMMER ON YET ANOTHER

INVESTMENT ADVISOR

‘I
personal hearing to de that o

accessing the securities market for a period of 3 ye

- prescribed by SEBI.
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newsflash@mdppartners.com
www.mdppartners.co.in
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